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Both stocks and bonds are down significantly simultaneously
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Pension Fund Investment,
Global Situation and Risks,
Live from OECD, Paris
Dr.Pablo Antolin,

OECD Pension Unit

OECD: Organisation for
Economic Co-oprration
and Development
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Actions in Asset Allocation as of 10 May 22
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. 3 = - @
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TogWukunaaweuuILdn 8.8% tde 5.7%

Absolute Return Fund Wwudndaunn 3.6% (Ju 4.5% Wiu Multi Strategy

Reopening theme Tundu Asia eni3uiu Aunanaialku WwuKunaafalkuTdsauiuUsuicu 0.25%
L 1
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\Wunsasuiifimadaunninetiiomransuwnuiiutueu Aimsusufiunmsamuiuinegi 0.51% fafunsmuishudresieasiilugnaneuuny
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wfinauuszana -3.74% usifiefinevh Active Allocation nevlidufinFuansiuansuaneuimuAnauosasn -3.74% Ju -3.26% Fady

v
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Internal Port 12% Outer Ring 7%

Super Growth
18% o - - 5
core strategy Iwalhwasnsouduuouloy

(TE < 4%) uas Satellite (TE 5-15%)

ot alpha tus:e:e12
Core 17%

Value 23% Satellite U style n1sasnucirnu Value Core 30%

um bias IWons=1NuAWIFYI

U Internal Portfolio usSKIsULUDI

nisainulus:e:du 3-6 Lhou
' Growth at
Reasonable Price 18%

Total size $347m. As of 29 Apr 22

Defensive Growth 10%

Europe small cap 3%

Total size $931m. As of 29 Apr 22
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