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J.P. Morgan

A bad year for the economy,
a better year for markets

Goldman Sachs
This Cycle Is Different
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(Mild Recession)

dunsunanaialuilasunansenuainuaiedads wu
iswgialaniivzaafasegmaii mudsmenisdesiniai
suussiu Wleuemuan Covid-19 1e9iu waruloviensdufidisn
YossUIAIINANANSF (FED) IS uazgefigalusounitanumaissy
Fedawarvinliiulunaiauiuanas mnfiarsanansiauieuiu
dnsdunasemls wiednsnisieiudunaudiaziiuinsaiu
luthogduiiyadign femnivulunanislmidsguiadla

Bl 2565 TuuaznTIaITseUTUaRAeIRY 2566 1
weuazamanifianuhaulantu sevindulenialunisasu
Tnsmznsamiazdamnhadlannluseunansdud dawsud
wesrinhaulauvatiu 2 ngu fe uilirdestuanimnaden wi
avon uazvusaainlyg (Emerging Market) ag1419u viuiuiiny
thaylannmsidudeusemeiliiasugiadudignnzunidans
WnUsswadannsnussmnisvgatsinvesniantsuanvesdudn
vhlanls uasddamalyituilelul 2566 anas



Morgan Stanley
year for yield
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