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2. PROCESSING:

Heuristic biases

Present-bias & time
inconsistency

Overconfidence

Risk aversion & lack
of trust

1 JuadUNISLAUD
J19UANNTUA

1. INPUT:

Choice &
Information
overload

Framing Effects

3 gunduniasaaaula

3. OUTPUT:

Self-control

Procrastination &
inertia

Economic barriers

Source: Pension Policy Institute,
February 2017
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